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JG 1z H3 1z Hi 2015 2016E 2017E 2018E 2015 2016E 2017E 2018E
Tr54R{T 601398.SH 4.50 1,604 356,406 1,604 356,406 1.29% 1.21% 1.14% 1.07%( 16.69%| 15.42% = 13.99%  12.97%
EiG4RTT 601939.SH 5.56 1,390 250,011 1,390 250,011 1.30% 1.20% 1.11% 1.04%( 17.05%| 15.37%  14.01%  12.92%
thE4R4T 601988.SH 3.49 1,027 294,388 1,027 294,388 1.07% 0.99% 0.91% 0.84%| 13.97%| 13.66%  12.50%  11.70%
% 4R{T 601288.SH 3.22 1,046 324,794 1,046 324,794 1.07% 0.97% 0.90% 0.83%| 16.12%| 15.20%  13.82%  12.72%
Zi@ERTT 601328.SH 5.90 438 74,263 438 74,263 0.99% 0.88% 0.80% 0.74%)| 13.23%| 12.38%  11.60%  10.99%
JBRI4RTT 600036.SH 18.99 479 25,220 479 25,220 1.13% 1.06% 1.04% 1.04%| 17.09%| 16.09%  15.67%  15.32%
th{Z4R47 601998.SH 6.93 339 48,935 324 46,787 0.89% 0.77% 0.72% 0.69%| 14.26%| 12.78%  12.31%  12.19%
FR44R4T 600016.SH 9.41 343 36,485 343 36,485 1.08% 0.96% 0.87% 0.84%| 17.04%| 14.63%  13.69%  13.39%
MV 4R{T 601166.SH 16.90 322 19,052 322 19,052 1.03% 0.91% 0.83% 0.80%| 17.57%| 17.36%  16.54%  16.14%
SE&4R{T 600000.SH 17.09 369 21,618 351 20,519 1.10% 1.01% 0.97% 0.95%| 17.59%| 17.28%  16.16%  15.80%
e A4RTT 601818.SH 4.14 193 46,679 193 46,679 1.00% 0.83% 0.72% 0.68%| 14.67%| 14.01%  13.18%  12.67%
£ F4R{T 600015.SH 12.04 129 10,686 129 10,686 0.98% 0.91% 0.86% 0.83%| 17.23%| 15.77%  14.85%  14.30%
S 224R1F 000001.SZ 9.62 165 17,170 141 14,631 0.93% 0.87% 0.85% 0.88%| 14.95%| 13.62%  13.55%  14.02%
JEET4R{T 601169.SH 10.30 157 15,207 157 15,207 1.00% 0.90% 0.85% 0.83%| 15.85%| 14.92%  14.34% = 14.23%
BIET4R{T 601009.SH 11.65 71 6,059 67 5,764 1.02% 0.90% 0.85% 0.87%| 16.57%| 16.11%  16.49%  17.56%
TR ERYT 002142.SZ 18.21 71 3,900 63 3,452 1.03% 0.97% 0.97% 0.95%| 16.55%| 17.86%  18.23%  17.98%
STH4R{T 600919.SH 11.12 128 11,544 13 1,154 0.82% 0.75% 0.72% 0.72%| 15.69%| 14.78%  14.55%  15.07%
= PFAR4T 601997.SH 16.78 39 2,299 8 500 1.64% 1.45% 1.41% 1.42%| 12.07%| 10.54% 9.82%  10.03%
HLM4RFT 600926.SH 24.63 64 2,617 6 262 0.77% 0.69% 0.67% 0.65%| 12.79%| 11.09%  10.48%  10.60%
SIRE4RTT 002807.SZ 13.35 24 1,767 3 209 0.94% 0.89% 0.84% 0.81%| 26.08%| 21.67%  19.35%  19.78%
TC454R4T 600908.SH 13.53 25 1,848 3 185 0.76% 0.74% 0.74% 0.75%| 12.24%| 11.13%  10.49%  10.59%
WHheRsT  601128.SH 12.91 29 2,223 3 222 0.92% 0.87% 0.83% 0.82%| 12.71%| 11.68%  11.42%  12.05%

AIH fhrse 5 1 7 71 15 1 2 1 2% 1 35 188 5

2015 2016E 2017E 2018E 2015 2016E 2017E 2018E 2015 2016E 2017E 2018E
TRg4R{T 601398.SH -9% 0.78 0.78 0.79 0.80 4.80 5.35 5.90 6.46 0.5% 0.61% 0.55% 1.82%
HiG4RTT 601939.SH -10% 0.91 0.92 0.93 0.94 5.66 6.30 6.95 7.61 0.1% 0.72% 0.97% 1.33%
thE4R4T 601988.SH -12% 0.58 0.59 0.59 0.60 4.09 4.50 4.92 5.33 0.7% 1.20% 0.25% 1.83%
%V 4R{T 601288.SH -13% 0.56 0.56 0.56 0.57 3.48 3.87 4.26 4.66 0.6% 0.48% 0.63% 1.00%
Zi@4RTT 601328.SH -10% 0.90 0.91 0.92 0.95 7.00 7.63 8.28 8.94 1.0% 1.12% 1.90% 2.49%
B4R TT 600036.SH -12% 2.29 2.44 2.65 2.89 14.31 16.01 17.86 19.88 3.2% 6.60% 8.84% 8.89%
th{Z4R47 601998.SH -36% 0.84 0.87 0.92 1.00 6.49 7.15 7.84 8.59 1.1% 3.64% 5.78% 8.55%
R4 4R4T 600016.SH -19% 1.26 1.28 1.34 1.44 8.26 9.30 10.24 11.24 3.5% 1.62% 4.15% 7.50%
MV 4R{T 601166.SH 2.64 2.81 3.05 3.37 15.10 17.26 19.61 22.20 6.5% 6.63% 8.52%  10.65%
S#HA&4RTT 600000.SH 2.34 2.52 2.77 3.08 13.20 16.02 18.23 20.69 7.6% 7.84% 9.60%  11.15%
JA4RTT 601818.SH -22% 0.63 0.64 0.67 0.70 4.36 4.81 5.28 5.78 2.2% 1.62% 3.51% 5.34%
£ F4R{T 600015.SH 1.77 1.85 1.97 2.13 11.01 12.48 14.06 15.77 5.0% 4.83% 6.42% 8.22%
S Z24R{T 000001.SZ 1.27 1.36 1.53 1.78 9.41 10.64 11.94 13.45 10.4% 7.17%  12.10%  16.29%
JEsT4R{T 601169.SH 1.11 1.18 1.28 1.40 7.34 8.47 9.36 10.34 7.8% 6.51% 8.40% 9.70%
B E4R T 601009.SH 1.16 1.38 1.64 1.96 7.78 9.34 10.49 11.86 24.8%| 19.40%  1853%  19.97%
SR ERYT  002142.SZ 1.68 1.98 2.32 2.64 10.30 11.83 13.66 15.72 16.3%| 17.73%  17.60%  13.63%
ST#4R{T 600919.SH 0.82 0.93 1.07 1.23 5.64 7.12 8.09 8.98 9.3%| 13.19%  14.80%  15.40%
= PA4RFT 601997.SH 1.40 1.66 1.93 2.28 6.07 9.29 10.69 12.32 32.3%| 18.75%  16.13%  17.76%
FIM4RTT 600926.SH 1.42 1.51 1.64 1.80 12.16 15.04 16.28 17.63 5.6% 6.59% 8.76% 9.59%
STRA4R4T 002807.SZ 0.46 0.49 0.52 0.57 4.09 5.11 5.48 5.89 -0.5% 5.28% 7.23% 9.58%
TC454R4T 600908.SH 0.45 0.48 0.51 0.56 3.90 4.69 5.06 5.46 -10.0% 6.12% 7.01% 8.77%
wHheEsT  601128.SH 0.43 0.47 0.52 0.60 3.63 4.40 4.76 5.17 -3.3% 7.97%  11.51%  14.36%

PE PB 3%

" 2015 2016E 2017E 2018E 2015 2016E 2017E 2018E 2015 2016E 2017E 2018E
TR5R{T 601398.SH 5.77 5.77 5.70 5.63 0.94 0.84 0.76 0.70 5.2% 5.2% 5.3% 5.3%
BiIF4RTT 601939.SH 6.11 6.04 5.98 5.91 0.98 0.88 0.80 0.73 4.9% 5.0% 5.0% 5.1%
thE4R4T 601988.SH 6.02 5.92 5.92 5.82 0.85 0.78 0.71 0.65 5.0% 5.1% 5.1% 5.2%
%A 4R{T 601288.SH 5.75 5.75 5.75 5.65 0.93 0.83 0.76 0.69 5.2% 5.2% 5.2% 5.3%
Zi@ERTT 601328.SH 6.56 6.48 6.41 6.21 0.84 0.77 0.71 0.66 4.6% 4.6% 4.7% 4.8%
1BRg4RTT 600036.SH 8.29 7.78 7.17 6.57 1.33 1.19 1.06 0.96 3.6% 3.9% 4.2% 4.6%
h{=4R47 601998.SH 8.25 7.97 7.53 6.93 1.07 0.97 0.88 0.81 0.0% 3.1% 3.3% 3.6%
R4 4R4T 600016.SH 7.47 7.35 7.02 6.53 1.14 1.01 0.92 0.84 2.0% 2.7% 2.8% 3.1%
WAV4RTT 601166.SH 6.40 6.01 5.54 5.01 1.12 0.98 0.86 0.76 3.9% 4.2% 4.5% 5.0%
SE&4R{T 600000.SH 7.30 6.78 6.17 5.55 1.29 1.07 0.94 0.83 2.7% 2.9% 3.2% 3.6%
e A4R{T 601818.SH 6.57 6.47 6.18 5.91 0.95 0.86 0.78 0.72 4.6% 4.6% 4.9% 5.1%
£ F4R{T 600015.SH 6.80 6.51 6.11 5.65 1.09 0.96 0.86 0.76 2.9% 3.1% 3.3% 3.5%
S Z24R{T 000001.SZ 7.57 7.07 6.29 5.40 1.02 0.90 0.81 0.72 1.3% 2.1% 2.4% 2.8%
JET4R{T 601169.SH 9.28 8.73 8.05 7.36 1.40 1.22 1.10 1.00 2.2% 2.3% 2.5% 2.7%
B4R T 601009.SH 10.04 8.44 7.10 5.94 1.50 1.25 1.11 0.98 2.0% 2.4% 2.8% 3.4%
S 4R4T  002142.SZ 10.84 9.20 7.85 6.90 1.77 1.54 1.33 1.16 2.3% 2.7% 3.2% 3.6%
ST#4R4T 600919.SH 13.56 11.96 10.39 9.04 1.97 1.56 1.37 1.24 0.7% 1.7% 1.9% 2.2%
=PA4R4T 601997.SH 11.99 10.11 8.69 7.36 2.76 1.81 1.57 1.36 0.6% 2.0% 2.3% 2.7%
HiH4RFT 600926.SH 17.35 16.31 15.02 13.68 2.03 1.64 1.51 1.40 1.4% 1.5% 1.7% 1.8%
SIRE4R{T 002807.SZ 29.02 27.24 25.67 23.42 3.26 2.61 2.44 2.27 0.9% 0.9% 1.0% 1.1%
TC454R4T 600908.SH 30.07 28.19 26.53 24.16 3.47 2.88 2.67 2.48 0.9% 0.9% 0.9% 1.0%
wEPh4RsT  601128.SH 30.02 27.47 24.83 21.52 3.56 2.93 2.71 2.50 0.8% 0.9% 1.0% 1.2%
Tl Ty 6.40 6.19 5.93 0.91 0.82 0.75 4.5% 4.6% 4.8%
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qJ@IE e Sk 4= 4=
PINGAN LIS E) ST - (T EIR

Ex8 wBIMRITIIAELLRE
| RrROA [ ROE |  Ees | 8PS |  PE | |
-l

pia UsD 555 2,850 158,018 0.97% 0.80% 0.82% 8.62% 6.44% 6.75%  6.05 481 500 7199 7546 8L15 92 115 111
JP JEHR usb 780 3,578 279,176 0.99% 093% 093% 954% 9.45% 9.54%  6.83 5.96 618 6190 6457 6879 114 131 126
wE Usb 525 5,022 263621 1.32% 1.15% 1.07% 12.79% 11.79% 11.18%  4.56 4.08 404 3398 3602 3799 115 129 130
P 1.01% 0.91% 0.90% 9.48% 8.50% 8.52% 114 126 123
aH

HiBES Ush 393 3,964 155,762 0.54% 051% 0.52% 7.63% 6.02% 6.45%  3.41 2.82 308 4754 4351 4330 115 140 128
Al EUR 43 14,582 63375 046% 0.47% 048% 871% 6.86% 6.96% 041 0.42 0.44 6.04 6.19 642 106 104 9.9
EAARAT EUR 546 1,247 68,065 0.33% 037% 036% 840% 837% 811%  5.37 5.94 594 7092 7479 7793 102 9.2 9.2
i 0.44% 0.45% 0.45% 8.25% 7.08% 7.17% 110 120 113
H%£

Z3UR) JPY 6622 14,169 9,382,612 038% 037% 031% 7.82% 7.10% 6.12% 7296 7351 6393 108168 112293 115905 9.1 90 104
SHER JPY  4116.0 1,414 5820254 0.44% 0.44% 037% 9.34% 848% 7.83% 53294 53049 490.54 6382.02 6808.89 6766.06 7.7 7.6 8.4
iRk JPY 1971 25,386 5003642 033% 034% 031% 880% 7.90% 7.39% 2410 2514 2358 31323 32956 33870 82 7.8 8.4
Rl 0.38% 0.39% 0.33% 8.65% 7.83% 7.11% 8.5 8.3 9.3
HEA

mEKEFMT CAD 868 1,485 128,966 0.99% 0.87% 0.86% 18.50% 16.51% 15.94%  6.68 6.88 717 3841 4292 4651 130 126 121
EZES L] CAD  62.8 1,856 116,471  0.77% 0.78% 0.77% 14.58% 13.83% 13.75%  4.26 485 512 3379 3632 3902 147 129 123
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